TA GLOBAL BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 JANUARY 2011

ASSETS

Non-current assets
Property, plant and equipment
Investment property
Land held for property development
Prepaid land lease payments
Intangible assets
Associated companies
Jointly controlled operations
Investments available-for-sale
Deferred tax assets

Current assets
Property development costs
Properties & land held for resale
Inventories
Financial receivables
Trade receivables
Other receivables
Due from related companies
Short term funds

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity attributable to equity holders of the Company

Share capital
Reserves

Preference shares issued by subsidiaries
TOTAL EQUITY

Non-current liabilities
Deferred tax liabilities
Term loans
Provision for liabilities

Current liabilities
Provision for liabilities
Short term borrowings
Trade payables
Other payables
Due to related companies
Income tax payable

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES
Net assets value per ordinary share (RM)

Net assets value per share (inclusive of ordinary shares and ICPS)

AS AT END OF
CURRENT QUARTER

31/01/2011
RM'000

1,733,035
194,355
410,779

227
264,519
14,874
46,419
7,325
8,866

2,680,399

36,921
23,567
1,815
297,146
31,364
77,679
84,343
158,977
711,812

3,392,211

2,660,862

(390,424)
2,270,438
57,988

2,328,426

212,509
711,661

1,076
925,246

2,159
24,971
15,695
83,127

5,689

6,898

138,539

1,063,785

3,392,211

0.40

0.43

AS AT PRECEDING
FINANCIAL PERIOD END

31/01/2010

RM'000
(Restated)

1,129,372
199,662
429,684
234
163,441
14,872
37,199
7,190
7,359

1,989,013

18,603
29,352
1,313
139,209
38,742
47,197
36,204
157,196
467,816

2,456,829

2,407,682
(456,842)
1,950,840
57,988
2,008,828

112,489
252,650

842
365,981

3,516
8,546
20,803
42,940
6,127
88
82,020

448,001
2,456,829
0.37

0.41

AS AT BEGINNING OF
PRECEDING FINANCIAL
PERIOD

01/05/2009

RM'000
(Restated)

935,892
189,786
428,819
240
56,310
14,866
899

4,988
1,631,800

33,812
6,961
1,022

131,075

56,316

50,228
8,928

207,151
495,493

2,127,293

1,099,084
1,099,084

57,988
1,157,072

17,226
229,240
1,247
247,713

2,344
7,644
23,282
25,952
657,293
5,993
722,508

970,221

2,127,293

N/A

N/A

(The Condensed Consolidated Statement of FinanciBlosition should be read in conjunction with the Anpal Financial Report for the year ended 31 Januar2010)



TA GLOBAL BERHAD (194867-M)

CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE FIN ANCIAL QUARTER ENDED 31 JANUARY 2011

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
31/01/2011 31/01/2010 31/01/2011 31/01/2010
RM'000 RM'000 RM'000 RM'000
Revenue 127,225 74,531 423,200 293,797
Other income 4,116 10,644 33,406 19,833
Other expenses (98,700) (55,374) (332,088) (225,459)
Profit from operations 32,641 29,801 124,518 88,171
Finance costs (6,699) (4,169) (18,663) (13,775)
Share of losses of associated companies, net
of tax 15 13 1 ®3)
Profit before tax 25,957 25,645 105,856 74,393
Income tax expense (2,429) (3,278) (17,597) (14,978)
Profit for the period 23,528 22,367 88,259 59,415
Profit attributable to:
Equity holders of the parent 23,528 22,367 88,259 59,415
23,528 22,367 88,259 59,415
Earnings per share attributable
to equity holders of the parent
Basic (sen) 0.44 0.46 1.73 1.23
Fully diluted (sen) 0.44 0.46 1.73 1.23

AS AT END OF CURRENT QUARTER

Net assets value per share (RM)

Net assets value per share (RM) (inclusive of
ordinary shares and ICPS)

0.40

0.43

AS AT PRECEDING FINANCI AL YEAR END

0.37

0.41

(The Condensed Consolidated Income Statements shotdd read in conjunction with the Annual Financial Reportfor the year ended 31 January 2010)



TA GLOBAL BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INC OME FOR THE FINANCIAL QUARTER ENDED 31 ANUARY 2011

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
31/01/2011 31/01/2010 31/01/2011 31/01/2010
RM'000 RM'000 RM'000 RM'000
Profit for the period 23,528 22,367 88,259 59,415
Other comprehensive income/(loss):
Foreign currency translation differences for
foreign operation 2,924 60,274 (16,894) 158,198
Net (loss)/ gain on fair value changes on
available-for-sale financial assets (703) - 241 -
Income tax relating to components of other
comprehensive income 176 - (60) -
Other comprehensive income/(loss) for the
period, net of tax 2,397 60,274 (16,713) 158,198
Total comprehensive income for the period 25,925 82,641 71,546 217,613
Total comprehensive income attributable to:
Equity holders of the parent 25,925 82,641 71,546 217,613
25,925 82,641 71,546 217,613

(The Condensed Consolidated Statement of Comprehensiireeome should be read in conjunction with the AnnuaFinancial Report for the year ended 31
January 2010)



TA GLOBAL BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY
FOR THE FINANCIAL QUARTER ENDED 31 JANUARY 2011

Attributable to equity holders of the paren

e

Distributable

Exchange
difference Preference
Available for sale  Translation recognised in Shares Issued by
Share capital  Capital reserve Merger reserve reserve reserve equity Retained profits Subsidiaries
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
At 1 February 2009 - 214 797,430 - 25,738 42,213 183,532 1,049,127 57,988 1,107,115
Ordinary shares issued 1,800,000 - (1,288,506) - - - - 511,494 - 511,494
Irredeemable Convertible Preference
Shares Issued 607,682 - (435,001) - - - - 172,681 - 172,681
Dividend (75) (5) - (75)
Total comprehensive income for the
period - - - - 126,866 31,332 59,415 217,613 - 217,613
At 31 January 2010 2,407,682 214 (926,077) - 152,604 73,545 242,872 1,950,840 57,988 2,008,828
At 1 February 2010,
as previously reported 2,407,682 214 (926,077) - 152,604 73,545 242,872 1,950,840 57,988 2,008,828
Effects of adopting FRS 139
(Note A2) - - - 29 - - 243 272 - 272
At 1 February 2010,
as restated 2,407,682 214 (926,077) 29 152,604 73,545 243,115 1,951,112 57,988 2,009,100
Dividend - - - - - - (5,400) (5,400) - (5,400)
Issuance of shares 253,180 - - - - - - 253,180 - 253,180
Total comprehensive (loss)/income for the
period - - - 181 10,389 (27,283) 88,259 71,546 - 71,546
At 31 January 2011 2,660,862 214 (926,077) 210 162,993 46,262 325,974 2,270,438 57,988 2,328,426

(The Condensed Consolidated Statement of ChangesHiguity should be read in conjunction with the Annwal Financial Report for the year ended 31 January @10)



TA GLOBAL BERHAD (828855-P)

CONDENSED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL QUARTER ENDED 31 JANUARY 2011

Current year to date

Preceding Year to

ended date ended
31/01/2011 31/01/2010
RM'000 RM'000
Operating Activities
Profit before tax 105,856 74,393
Adjustments for:
Non-cash items 18,354 (1,698,896)
Non-operating items 3,266 (878)
Operating profit/ (loss) before changes in working capital 127,476 (1,625,381)
Net change in assets (18,408) 2,497,801
Net change in liabilities (21,272) (354,534)
Cash generated from operations 87,796 517,886
Interest received 15,841 9,052
Taxes paid (16,635) (34,798)
Net cash generated from operating activities 87,002 492,140
Investing Activities
Equity investments 52,016 (10,135)
Non-equity investments (49,500) (497,377)
Net cash used in investing activities 2,516 (507,512)
Financing Activities
Transactions with shareholders (5,400) -
Equity financing and borrowings (77,563) 111,424
Increase in pledged deposits for financing facilities 796 (2,011)
Net cash (used in)/ generated from financing activities (82,167) 109,413
Net increase in Cash & Cash Equivalents during the period 7,350 94,041
Cash & Cash Equivalents at beginning of period
As previously reported 139,665 53,370
Effects of exchange rate changes (1,159) (7,746)
As restated 138,506 45,624
Cash & Cash Equivalents at end of current period
which exclude monies held in trust, Housing Developer Accounts and fixed deposits pledged
to financial instituitions 145,857 139,665

(The Condensed Consolidated Income Statements shdie read in conjunction with the Annual FinancialReport for the year
ended 31 January 2010)

Note: Dividends paid to shareholders



TA GLOBAL BERHAD (828855-P)
Quarterly Report for the Period Ended 31 January 201

Notes (in compliance with FRS 134)

Al Basis of Preparation

This quarterly financial report is unaudited and baen prepared in accordance with requirements of
FRS 134 and Paragraph 9.22 of the Bursa Malaysiarfies Berhad Listing Requirements. The
guarterly financial report should be read in conjion with the Group’s audited financial statements
for the year ended 31 January 2010.

A2 Changes in Accounting Policies

The accounting policies and methods of computatidwpted by the Group in these quarterly financial
statements are consistent with those adopted imaubéed financial statements for the year ended 31
January 2010, except for the adoption of followmgw and revised Financial Reporting Standards
(FRSs), Amendments to FRSs, and IC Interpretations.

Effective for
financial periods
beginning on or

after

FRS 4 Insurance Contracts 1 January 2010
FRS 7 Financial Instruments: Disclosures 1 Janpaty
FRS 8 Operating Segments 1 July 2009
FRS 101 Presentation of Financial Statements @dyis 1 January 2010
FRS 123 Borrowing Costs 1 January 2010
FRS 139 Financial Instruments:  Recognition and 1 January 2010

Measurement
Amendments to FRS 1 andrirst-time Adoption of Financial Reporting 1 January 2010
FRS 127 Standards and Consolidated and Separate

Financial Statements: Cost of an Investment in a

Subsidiary, Jointly Controlled Entity or

Associate
Amendments to FRS 2 Share-based Payment: Vestinglit@ms and 1 January 2010

Cancellations
Amendments to FRS 132 Financial Instruments: Ptaten 1 January 2010
Amendments to FRS 139 Financial  Instruments: Rdtogn and 1 January 2010

Measurement, FRS 7 Financial Instruments:

Disclosures and IC Interpretation 9 Reassessment

of Embedded Derivatives
Amendments to FRS 117 Leases 1 January 2010
Improvement to FRSs Improvements to FRSs (2009) anliary 2010
IC Interpretation 9 Reassessment of Embedded Diwga 1 January 2010
IC Interpretation 10 Interim Financial Reportingddmpairment 1 January 2010
IC Interpretation 11 FRS 2 — Group and Treasury&haansactions 1 January 2010
IC Interpretation 13 Customer Loyalty Programmes Jaduary 2010
IC Interpretation 14 FRS 119 — The limit on a DefirBenefit Asset, 1 January 2010

Minimum Funding Requirement and their

Interaction.
TR1-3 Presentation of Financial Statements tdntsc 1 January 2010

Financial Institutions.
Page 1 of 14



Other than for the application of FRS 8, FRS 10ineAidments to FRS 117 and FRS 139, the
application of the above FRSs, Amendments to FRfsI@ Interpretations did not results in any
significant changes in the accounting policies presentation of the financial results of the Group.

(@)

(b)

(c)

FRS 8: Operating Segments

FRS 8 requires identification and reporting of @pieig segments based on internal reports that are
regularly reviewed by the entity’s chief operatidgcision maker in order to allocate resources to

the segment and to assess its performance. The@reaents its segment information based on its
business segments for internal reporting purposddtee basis of measurement of segment results,
segment assets and segment liabilities are the santbe basis of measurement for external

reporting.

As this is a disclosure standard, there is no impat the financial position or financial
performance of the Group.

FRS 101: Presentation of Financial Statements (resed)

The revised FRS 101 separates owner and non-owhanges in equity. Therefore, the
consolidated statement of changes in equity willvranly include details of transactions with
owners. All non-owner changes in equity are presbrnas a single line labelled as total
comprehensive income.

The standard also introduces the statement of ampsive income; presenting all items of
income and expense recognised in the income statetngether with all other items of recognised
income and expense, either in one single stateroent two linked statements. The Group has
elected to present in two linked statements. Inteaid the adoption of the standard has resulted in
consolidated balance sheet now renamed as consalidtatement of financial position. There is
no impact on the results of the Group since théseges effect only the presentation of items of
income and expenses.

Amendments to FRS 117: Leases ‘Improvements to FR$2009)’

The Amendment clarifies the classification of leasEland and requires entities with leases of land
to reassess the classification of leasehold lanfinasce lease or operating lease based on the
extent of risks and rewards associated with thd.laeasehold land which in substance is a finance
lease will be reclassified to property, plant agdipment. The adoption of this Amendment has
resulted in a change in accounting policy whiclkagplied retrospectively in accordance with the
transitional provisions.

The effects of the reclassification on the constd statement of financial position as at 31
January 2010 are as follows:-

Consolidated Balance Effects of adoption| Consolidated Statement
Sheet of Amendment to of Financial Position
(as previously reported) FRS 117 (as restated)
RM’'000 RM’000 RM’'000
Property, plant and 1,118,372 11,000 1,129,372
equipment
Prepaid land lease 11,234 (11,000) 234
payments
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(d) FRS 139: Financial Instruments — Recognition and Masurement

FRS 139 sets out the new requirements for the réttog and measurement of the Group’s
financial instruments. Financial instruments areorded initially at fair value. Subsequent
measurement of the financial instruments at theortayy date reflects the designation of the
financial instruments.

Financial assets

Financial assets are classified as financial assefair value through profit or loss, loans and
receivables, held to maturity investments, avaddbt-sale (“AFS”) financial assets, or as
derivatives designated as hedging instruments effative hedge, as appropriate.

The Group’s financial assets include short termdfynfinancial, trade and other receivables,
investments available-for-sale and investments-fagldrading.

1)

ii)

Financial, trade and other receivables

Prior to the adoption of FRS 139, financial, trahe other receivables were stated at gross
receivables less provision for doubtful debts. UndRS 139, financial, trade and other
receivables are initially measured at fair valugspiransaction costs and subsequently at
amortised cost using effective interest rate (EfiRthod. Gains and losses arising from the
derecognition of the financial, trade and otherehambles, EIR amortisation and
impairment losses are recognised in the incomersetts.

Investments available-for-sale

Prior to the adoption of FRS 139, non-current imvesnts were accounted for at cost
adjusted for amortisation of premium and accretibrliscount less impairment or at the
lower of cost and market value. Under FRS 139, stiments available-for-sale are
measured at fair value plus transaction costsalhjitand subsequently, at fair value. Equity
investments that do not have a quoted market pnicean active market and whose fair
value cannot be reliably measured are measuredsat €Changes in fair values of equity
investment of which fair value can be reliably meas, are recognised in other
comprehensive income, together with the relatedecal translation differences, until the
investments are disposed of or until the investsame determined to be impaired, at
which time the cumulative gain or loss previouglparted in other comprehensive income
are included in the income statement.

Investment in available-for-sale debt securities mmitially measured at fair value plus
transaction costs and subsequently at amortiseduso®y EIR method. Gains and losses
arising from the derecognition of the investmernR Emortisation and impairment losses
are recognised in the income statement.

Investments held-for-trading

Prior to the adoption of FRS 139, quoted securitiésnded for short term investments
were accounted for at cost less impairment oratdtver of cost and market value. Under
FRS 139, all short term quoted investments with failuation readily available were
marked to market, using the latest market bid pi@lganges in fair values are recognised
in the income statements.
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Financial liabilities

Financial liabilities are classified as financialilities at fair value through profit or lossales and
borrowings, or as derivatives designated as hedgistruments in an effective hedge, as
appropriate.

The Group’s financial liabilities include trade aoitther payables and borrowings. Under FRS 139,
these financial liabilities are to be carried abatised cost using EIR method.

Financial Impact

In accordance with the transitional provisionsffist time adoption of FRS 139, the above changes
are applied prospectively and the comparatives 8% danuary 2010 are not restated. Instead, the
changes have been accounted for by restating tlosviing opening balances in the statement of
financial position as at 1 February 2010.

As previously reported Effects of adoption As restated
of FRS 139

RM’000 RM’000 RM’000
Investments availablg- - 7,229 7,229
for-sale
Other Investments 7,190 (7,190) -
Financial receivables 139,209 243 139,452
Retained profits 242,872 243 243,115
Deferred tax liabilities 112,489 10 112,499
Available-for-sale - 29 29
reserve

In addition, these changes in accounting politiage the effect of increasing / (decreasing) the
profit before tax for the current quarter and ywadate by RM 0.02 million and (RM 2.65 million)
respectively, as stated below:-

Current quarter Year to date
RM’'000 RM’000
Gain/ (Loss) arising from financial 20 (2,652)
receivables

A3 Auditors’ Report of Previous Annual Financial Satements
The auditors’ report of the preceding annual finalnstatements was not qualified.
A4 Seasonal or Cyclical Factors

The Group’s hotel operation in Australia, Singaparel Canada may be affected by seasonal or
cyclical factors impacting the occupancy and roates.
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A5 Unusual Items Affecting the Financial Statements

There were no items affecting assets, liabilitexg,ity, net income or cash flows during the finahci
period under review that were unusual becauseeif tlature, size or incidence.

A6 Changes in Accounting Estimates

There were no changes in estimates that have hedeaial effect in the current quarter results.

A7 Debt and Equity Securities

There were no issuances, cancellations, repurch@sede and repayments of debt and equity sezsiriti
since the last annual reporting date except fofdhewing:

During the second financial quarter, the Compaayéad 506,360,000 new ordinary shares (cumulative
guarters: 506,360,000 shares) to TA Enterprise &gkrits holding company, pursuant to the acquisitio
of the entire equity interest in Quayside Gem Léit

A8 Dividends Paid

No dividend has been paid during the current firdrquarter.
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A9 Segmental Information

Segment revenue and segment results for the cdimential period to date:

Revenue

External sales
Inter-segment sales
Total revenue

Other income

Results
Operating results
Elimination

Net segment results

Foreign exchange gains

Unallocated costs

Profit from operations

Finance costs

Share of results of
associated companies,
net of tax

Profit before tax
Income tax expense
Profit for the year
Attributable to:
Equity holders of the

Parent
Minority Interests

Investment  Credit and Property Property Hotel Elimination Consolidated
holding lending investment  development  operations
and Others
RM’000 RM’000 RM’000 RM’000 RM'000 RM’000 RM’000
12,297 2,354 54,330 97,877 256,342 423,200
71,856 243 31,487 (298) 76,596 (179,884) -
84,153 2,597 85,817 97,579 332,938 (179,884) 423,200
23,623 - 512 2,934 6,337 - 33,406
48,026 2,778 38,600 28,733 104,975 - 223,112
(30,037) (243) (9,509) (1,144) (54,826) - (95,759)
17,989 2,535 29,091 27,589 50,149 - 127,353
(4,802) - (227) - 2,544 - (2,485)
(349)
124,519
(3,254) - (5,222) - (10,188) - (18,664)
- - 1 - - - 1
105,856
(17,597)
88,259
88,259
88,259
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A10 Subsequent Events

There were no material events subsequent to thefehe current quarter except for:

(@)

On 28 January 2011, Swiss Liberty Sdn Bhd,vawholly-owned subsidiary of the Company has
entered into a Sale and Purchase of Shares AgréaviterKingdom Hotel Investments to acquire
the hotel and business of Swissotel Kunshan in KamsChina via the purchase of the entire
issued shares of Kingdom Kunshan, Ltd. (CompanylR&884), a Cayman Islands incorporated
company, comprising 4,031.30 shares of USD1 each éash consideration of USD60,750,000.

The purchase consideration of USD60,750,000 isvatpnt to RM185,500,125 at exchange rate
of RM3.0535 to USD1. The transaction has not beenpteted as at the date of this report.

A1l Changes in the Composition of the Group during theifiancial quarter

There were no changes in the composition of theu@uring the financial quarter except for the
followings:-

(@)

(b)

(c)

(d)

On 8 November 2010, the company acquired the emdgeed shares of Quaywest Limited
(“QW"), a company incorporated in Mauritius, conganig 100 ordinary shares of USD$ 1.00 each
for cash consideration of USD$ 100.00. The princiutivity of QW is investment holding.

On 1 December 2010, QW acquired the entire isshades of Merchant Court Pte Ltd (“MC"), a
company incorporated in Singapore, comprising linary share of S$ 1.00 each for cash
consideration of S$ 1.00. The principal activityM€ is operating hotel with restaurant.

On 15 December 2010, TA Developments One (Canadapt T(“TADOCT”) and TA
Developments One (Barbados) Trust (“TADOBT"), taust which TA Global Berhad (“TAG”) is
the 100% ultimate beneficiary had been dissolvdgryTwere previously incorporated in Canada
and Barbados respectively.

The distributions of all remaining assets in thests were paid on 15 December 2010 to their
immediate beneficiary, Parallel Legion Sdn Bhd,lelly-owned subsidiary of the Company.

As both TADOCT and TADOBT are inactive, their dikgmns will have no material financial
and operational effect to the Group.

On 26 January 2011, the company acquired dang shares of RM1.00 each representing 100%
equity interest in Swiss Liberty Sdn Bhd, for a atotcash consideration of RMZ2.00.

Swiss Liberty Sdn Bhd was incorporated on 29 Dean2010 as a private limited company in
Malaysia (Company No. 927650-T) pursuant to the Qames Act, 1965. The authorised share
capital of Swiss Liberty Sdn Bhd is RM100,000.0@idied into 100,000 ordinary shares of

RM1.00 each. The current issued and paid-up capit&wiss Liberty Sdn Bhd is RM2.00. The

principal activity of Swiss Liberty Sdn Bhd is arvestment holding.
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A12 Changes in Contingent Liabilities or ContingentAssets

There were no material changes in contingent ltgsl or contingent assets since the last audited
financial statements of the Group.

A13 Commitments

The amount of capital commitments not provided iforthe interim financial statements as at 31
January 2011 is as follow:

RM’000

Approved and contracted for:
- Computer software 500
- Hotel acquisition 166,578
167,078
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Notes (in compliance with the Listing RequiremeritBursa Malaysia Securities Berhad)

Review of Performance of the Company and its Rrcipal Subsidiaries

The Group reported a pre-tax profit of RM26.0 millimmd a consolidated revenue of RM127.2 million for
the current fourth quarter compared to pre-tax profit of2BM million and a consolidated revenue of
RM74.5 million respectively achieved in the previous year'sesponding period.

The Group recorded higher revenue and pre-tax profit ircuguarter mainly due to higher contribution
from hotel division as a result of the recent hotel acquisgéxercise.

Analysis of the profit before tax for the current and presigear fourth quarter:

Preceding Year
Corresponding

Quarter Current Quarter  Year to Date
31/01/2010 31/01/2011 31/01/2011
RM'000 RM'000 RM'000

Revenue 74,531 127,225 423,200
Other income
- Interest income from financial institutions 315 867 2,713
- Other interest income 1,523 490 4,053
- Rental income 88 897 4,339
- Fair value over cost arising from acquisition of subsidiaries - - 14,273
- Gain on disposal of investment 195 87 87
- Share of profit from Beringin Terrace Sdn Bhd 3,885 315 315
- Gain on disposal of land (Beringin Terrace) 1,725 - -
- Others 2,913 1,460 7,626

10,644 4,116 33,406
Other expenses
- Amortisation and depreciation (5,652) (15,660) (50,796)
- Cost of properties sold (12,187) (23,491) (57,028)
- Contract cost (2,088) (50) (53)
- Hotel operational expenses (include hotel personel cost) (29,568) (55,987) (175,819)
- Personnel and others (2,350) (4,843) (45,046)
- (Provision)/ writeback for doubtful debts (309) 3,000 (862)
- Foreign exchange loss (3,220) (1,669) (2,484)

(55,374) (98,700) (332,088)
Finance cost (4,169) (6,699) (18,663)
Share of results of associated companies, net of tax 13 15 1
Profit before tax 25,645 25,957 105,856
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B2 Material Changes in Pre-tax Profit for the Current Quarter Compared with the Preceding
Quarter

The Group registered a pre-tax profit of RM26.0lionil in the current fourth quarter as compared with
a pre-tax profit of RM47.5 million in the preceditigrd quarter. The decrease in the Group’s profit
was mainly due to there was fair value gain aridmgn acquisition of subsidiaries in preceding
guarter and a higher foreign exchange translaties in current quarter.

B3 Prospects for the next financial year
The local property market is buoyant with increasedhber of property transactions this year. The
recently launched Ativo Plaza @ Damansara Aventid)@nansara has achieved excellent sales. The
soon to be launched Azelia Residence at the sacatido has also received overwhelming interest
and enquiries from potential purchasers.

The hotel operations, especially Swissotel Merti@ourt Hotel in Singapore have shown significant
improvement in revenue and profit.

Nonetheless, the Group is concerned about thertaimtties caused by the political unrest in Nonther
Africa and Middle East.

Barring unforeseen circumstances, the Group expegierform satisfactorily for the next financial
year.

B4 Variance between Actual Profit and Forecast Profit
Not applicable.

B5 Taxation

a) Taxation for the current financial period id@fows:

Current
Quarter Year to date
RM'000 RM'000
Estimated tax charge for the period
Malaysian income tax 730 14,385
Foreign tax 1,600 5,912
Deferred tax (1,781) (4,580)
Under provision in prior years 1,880 1,880
2,429 17,597
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B6

B7

B8

b) A reconciliation between the statutory and @ffe tax rate:

Current
Quarter Year to date
RM’000 RM’000
Profit before taxation 25,957 105,856
Taxation at the Malaysian statutory income tag dt 25% 6,489 26,464
Adjustments mainly due to the utilisation of piasly (5,940) (10,747)
unabsorbed tax losses and capital allowancesicert
income not subject to tax net of certain expenses
deductible for tax purposes
Under provision in prior years 1,880 1,880
Tax expense for the financial period 2,429 17,597

Sale of Unquoted Investments and/or Properties

There were no sale of unquoted investments andepiep other than those arising in the normal
course of property development activities durirg fihancial period ended 31 January 2011.

Quoted Securities

The purchase and disposal of quoted securitiesbyethe Group for the current financial period are
as follows:-

Current Quarter Year To Date
RM’000 RM’'000
Total purchases - -
Total sales 193 193
Gain on sale of quoted securities 87 87

Corporate Proposals
Status of Corporate Proposals

All corporate proposals announced have been coetphdtthe date of this quarterly report.
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B9 Group Borrowings and Debt Securities

Total Group borrowings as at 31 January 2011 asri@llows:-

Secured
RM'000
Long Term Borrowings
Foreign currency loans 711,661
Short Term Borrowings
Foreign currency loan 24,971
736,632
Denomination of secured foreign currency loans: -
Long Term Loans
A$ 46,500,000 141,235
C$ 33,409,230 102,032
S$ 196,400,000 468,394
Short Term Borrowings
C$ 2,866,370 8,754
S$ 6,800,000 16,217

The secured foreign currency loans denominatedbinfGhe Group consist of the followings:-

(&) A 15-year term loan (C$ 34,540,713) will araton 1 December 2020. The fixed interest rate
of 4.79% per annum on the loan is compounded-aemially and payable monthly together
with principal amount. The term loan is securediagf an office building and the assignment
of rentals and general security agreement oveafttresaid land and building.

(b) Three 5-year term loans (Total = C$ 4,887) will mature on 1 March 2015. The loans are
subject to a variable interest rate of prime rataus1 0.1%. The term loans are secured by
mortgage and general security Agreements in regiielbe 3 residential properties in Canada.

The secured foreign currency loan denominated irofAthe Group is a 3-year Multi-Option (floating
and/or fixed rate) Bill Facility will mature on Z8bruary 2012. The loan is secured against a fléeho
hotel land and building in Australia.

The secured foreign currency loan denominated irofSthe Group is a 5-Year term loan with a
scheduled principal repayment S$1,700,000 at theoéreach of the 3 months from 30 November

2009. The interest applicable on the loan is tlregate of the margin rate of 1.5%p.a and the SWAP
rate.

B10 Disclosure of Derivatives

There were no outstanding derivatives as at 18 M20d 1.
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B11 Disclosure of gains/losses arising from fair valushanges of financial liabilities

There were no gains/losses arising from fair vathanges of financial liabilities for the current
financial quarter.

B12 Disclosure of realised and unrealised profits/(losses)

Bursa Malaysia Securities Berhad (“Bursa Malaysia$, on 25 March 2010 and 20 December 2010,
issued directives requiring all listed corporatidosdisclose the breakdown of retained profits or
accumulated losses into realised and unrealisequarterly reports and annual audited financial
statements.

The breakdown of retained profits of the Group tatha reporting date, into realised and unrealised
profits are as follows:

Current quarter/  As at the end of last

financial year financial year
RM'000 RM'000
Total retained profits/(accumulated losses) of the
Company and its subsidiaries:
- Realised 426,805
- Unrealised (29,145)
397,660 Note: Compar ative
Total retained profits/(accumulated losses) from figures are not
associated companies: required in thefirst
financial year of
- Realised 3,275 complying with the
- Unrealised 78 Realised and
Unrealised
Profits/(Losses)
Disclosure
401,013
Less: Consolidation adjustments (75,039)
Total group retained profits/(accumulated losssg)ex 325,974

consolidated accounts

B13 Material Litigation

As at 18 March 2011, there were no chaimgesaterial litigation since the last annual baksbeet
date of 31 January 2010.
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B14 Dividend

No dividend has been declared as at the dateatinouncement.

B15 Basic and fully diluted Earnings Per Share (EPSattributable to the equity holders of the
company.

Preceding year Preceding year
Current year corresponding  Current year corresponding
quarter quarter to date period

31 January 2011 31 January 2010 31 January 2011 31 January 2010
Basic earnings per share

Profit for the period (RM’000)

- attributable to equity holders 23,528 22,367 88,259 59,415
Weighted average number of

ordinary shares in issue ('000 ) 5,321,724 4,815,364 5,112,244 4,815,364
Basic and fully diluted

earnings per share (sen) 0.44 0.46 1.73 1.23

Basic and fully diluted earnings per share wereutated based on the Group’s profit attributable to
equity holders of the Company by the weighted ayergumber of ordinary shares outstanding during
the reporting period.

In accordance with paragraph 23 of FRS 133: Easnpey share, ordinary shares that will be issued
upon the conversion of a mandatorily convertiblstrmmment are included in the calculation of basic
earnings per share from the date the contractteseghinto. Accordingly, the number of ICPS in issu

are included in the calculation of basic and dduEePS of the Group, as the ICPS are mandatorily
convertible to ordinary shares after the end adehrears from the date of issue on 23 November.2009

BY ORDER OF THE BOARD Kuala Lumpur
Yong Kim Kiong 25 March 2011
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